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Taxpayers could find themselves under closer scrutiny from the Goverment following
Decembers pre-budget report, according to a tax expert

Chris Tre.Vett, from CCW Business Lawyers believes
that while previous tax increases might have been seen as
justified. further increases will receive a lukewarm 0

response from the taxpayer due to the MPS' expenses  cow ausiess Lawvens
scandal and the cost of propping up the banks

As a result the likely option for fillng the black hole that currently exists will be
through clamping down on those explaiting the loopholes which businesses can
currently legally take advantage of to avoid paying tax legally

There is also some risk of the tax take being increased through the reduction of
Capital Gains Tax and Inhertance Tax relief. so increasing the tax raised

Tre-Vett explained: "One of the main problems vith tax increases is that they make
the tax structure more complex and s a result leave loopholes for people to exploit
Often trying to close down tax structures can be like trying to nailjelly to a viall

"We all know that taxes have to increase. However instead of introducing a policy of
attacking tax avoidance as unfair, we should demand feimess in ensuring that the
maney is spent visely. hard work is rewarded and. most importantly. that the same
ules pply to al

Tre-Vett cites a case in point where one of the banks, Lioyds TSB, which received
large tranches of taxpayer funding. is a significant sharholder in a company based in
Guemsey. called Resolution Ltd

Tre-Vett added "HMIRC is reviewing some cases of MPs' expenses abuses and
there's always the possibility of prosecutions. but would this ever had happened
without leaks to the press? Our tax system should be fair and transparent
regardless "
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